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CHUONG V: CACLY THUYET
VE TIEU DUNG

I. John Maynard Keynes va ham tiéu dung

1. Nhitng phéng dodn ciia Keynes vé ham TD
Ham TD lan dau tién dugc Keynes gidi thiéu
trong cuon “Ly thuyét chung ve viéc lam, ldi

sudt va tién t¢”. Ham TD co6 dang:
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1. Nhurng phong doan cua Keynes
vé ham tiéu dung

Trong do:

Y

C>0:

O<MPC:£<1:
AYd

MPC cho biét khi TN thay doi 1 don vi, nguoi ta
c6 xu hudng thay doi TD bao nhiéu don vi.
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Po thi ham tiéu dung cia Keynes

01/12/2010 Nguyen Thi Hong - FTU



1. Nhirng phong doan cua Keynes
vé ham tieu dung

Ham TD cua Keynes tuy don gian nhung trong
mot chung muc nao do no phan anh kha dung
hanh vi TD cua cac c4 nhan:

» Ngay ca khi khong c6 thu nhap

» Khi TN tang

> Ngudi ta cd xu hudng chi tiéu mot phan va
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1. Nhurng phong doan cua Keynes
vé ham tieu dung

MPC < 1 va xu hudéng TD trung binh (Average
Propensity to Consume: APC) 1a mot ham giam

theo thu nhap,
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2. Nhirng biang ching thwe nghiém
ban dau

Nhitng nghién ctru dau tién dua trén so liéu vé
cac HGP va chuoi thoi gian ngan duong nhu Uing
hd phong doan ctia Keynes vé ham TD.

C6 2 két ludn rat ra tir sé liéu vé ciac HGD:

» Cac HGD v61 mire TN cao hon

> Cac HGP c6 TN cao hon sé c6 ty 1¢ tiét kiém
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2. Nhirng biang ching thwe nghiém
ban dau

Co 3 két ludn rt ra tir chuéi thoi gian ngan:
> Trong nhitng nim ma TN thap thi ca TD va tiét
kiém

> Trong nhitng nim ma TN thap, ty 1&

» Su lién hé gita TD va TN manh dén murc
khong c6 bién s6 nao khac ngoai TN co vai tro
quan trong trong viéc giai thich TD.
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3. Su dinh tré kéo dai, Simon

Kuznets va van dé nan giai vé TD

Ham TD cua Keynes cho thay tiét kiém ting khi TN
ting. Néu vay, cudi cung dau tu sé khong thé hap thuy
hét so tién tiét kiém dan dén thiéu hut tong cau (AD)
va tinh trang tri tré, khung hoang kéo dai.

Tuy nhién, St mon Kuznets da phat hién ra ré’mg Su
gia ting TN sau chién tranh Thé gigi II khong lam
ting xu hudng tiét kiém trung binh, tic 1a xu hudng
I'D trung binh
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3. Su dinh tré kéo dai, Simon
Kuznets va van dé nan giai vé TD

Nhu vay, ¢é s khdc biét gitta hanh vi TD ngdn
han va dai han.

> Tai mdt thoi diém nhat dinh, ham TD cua
Keynes to ra phu hop.

» Trong thoi gian dai, khi TN tang 1én, ham TD
cua Keynes to ra khong phu hop
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Ham TD dai han va ham TD ngin han
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Két luan vé ham TD ciia Keynes

Ham TD cua Keynes dugc co1 la gua don gian.
S¢€ la khong thuc té néu cho réing dan cu chi dua
vao TN hién tai dé quyét dinh TD va tiét kiém.

Ly thuyét TD can quan tam dén su liea chon giita
ID hién tai va TD tuwong lai.
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I1. Iriving Fisher va sw lwa chon gitra
cac thoi ky (Intertemporal Choice)

Ly thuyét TD 2 thoi ky cua Fisher coi
> TD hién tai va tiét kiém (TD tuong lai) 1a

» TN la ngan sach cua ca doi

thi con nguo1 s€ phai lua chon

Yéu to lam co so cho su lua chon la
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1. Rang bugc ngan sach giira cac
thoi ky

* Gid dinh:
> NTD c6 thé di vay dé chi tiéu trudc hoidc tiet
kiém dé chi tiéu sau. Do vay, TD c6 thé

> Lai suat tiét kiém ciing chinh 1a LS di vay
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1. Rang bugc ngan sach giira cac
thoi ky

Vidu:
Xet mot ca nhan ¢6 TN va TD ca trong hien tai
va tuong lai.

Gia su trong thot ky 1, anh ta co thu nhap Y,
phan bo thanh tiéu dung C, va tiét kiém S, .
Khi do:
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1. Rang bugc ngan sach giira cac
thoi ky

Trong thoi ky 2, anh ta nhan duoc tién 13i tur tiét
kiém nén anh ta co:

r

I'rong do r la 1a1 suat thuc te.

r

T'hu nhdp tao ra trong thot ky 2 1la Y,. Tiéu

dung trong thot ky 2 1a:
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1. Rang bugc ngan sach gitra cac
thoi ky

ThaySI = Y] - C] vao C2 ta s€ co:
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1. Rang buoc ngan sach gitra cac
thoi ky

Phuong trinh trén cho thay

D¢ 1a su rang budc ngan sach gitra cac thol ky

cua nguoi tieu dung.
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1. Rang buoc ngan sach gitra cac
thoi ky
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2. S0 thich cua nguwoi tieu dung va
s lwra chon toi wu

NTD lua chon gitra TD hién ta1 hoac TD tuong
la1 phu thudc vao chu quan cuia NTD

Puong bang quan IC (Indifference Curve) 1a tap
hop cdc ket hop gitta C, va C, mang lai cho
NTD
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Dwong bang quan
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2. S0 thich cua nguwoi tieu dung va
s lwra chon toi wu

Do doc cua dudng bang quan cho biét ty 1¢ tai
d6 NTD san sang doi bao nhiéu don vi tiéu
diung twong lai dé lay mét don vi tiéu dung hién
tai, duoc goi la ty 1¢& thay thé can bién
(Marginal Rate of Substitution: MRS)
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2. S0 thich cua nguwoi tieu dung va
s lwra chon toi wu

Trong vi mo da chi rd0 NTD lwa chon muc TD
cho dén khi ho thay viéc tir bo 1 don vi TD hién

tai dé co thém TD tuong lai 1a nhu nhau.

Tai diém TD t6i wu thi
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2. S0 thich cua nguwoi tieu dung va
s lwra chon toi wu

C,4

IC,

IC,
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2. S0 thich cua nguwoi tieu dung va
s lwra chon toi wu

Tu phuong trinh duong ngan sach ¢ trén:
C=Y,+,-C)(I +r)
C=Y,+tY,+r)—(1+r(C,

Ta co do doc ctia dudong NS 1a:

Xét vé gia tri tuyét doi, tai diem TD toi uu thi:
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3. Anh huwéng cia su thay doi thu
nhap dén tieu dung

G161 han ngan sach gitra cac tho1 ky 1a

C Y
C+—=—=Y +—
l+7 l+7
cho théy sw gia tang cua TN hién tai hoac TN
twong lai

Trén d6 thi, sy gia ting cia TN dugc biéu dién
bang su
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3. Anh huwéng cia su thay doi thu
nhap dén tieu dung

C, 4

G C;
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3. Anh huwéng cia su thay doi thu
nhap dén tieu dung

Nhu vay, NTD sé dwoc TD

Trong KT vi mo, ngudi ta gia dinh rang ca &
hién tar va tuong lar cac HGD déu mua HH
thong thuong.
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3. Anh huwéng cia su thay doi thu
nhap dén tieu dung

Su lura chon gitra cac thoi ky da chi ra su yéu kem
ctia ham TD don gian do Keynes dé xuat — TD hién

tai

TD trong moi thdi ky phu thudc vao
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4. Anh huéng cia su thay doi lai
suat thue té dén tiéu dung

a. Trwong hop ngwoi tiéu ding co tiét kiém

Gia st 13i suat thuc té (r) tang:

C,=Y,+Y,(I+r)—(1+r)C,
Khi do

Nghia 1a hy sinh m6t don vi TD hién tai s¢€
duoc TD

01/12/2010 Nguyen Thi Hong - FTU 30



a. Truwong hop NTD cé tiét kiém

C, 4

G C;
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a. Truwong hop NTD c6 tiét kiém

r T—
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Truwong hop SE > 1IE

C, 1

C’,C, C,
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Truong hop SE <1E

¢,

C, C, G
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b. Truwong hop nguoi tieu dung di vay

r T—
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Truwong hop SE > 1IE

¢,

¢ C,
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Truong hop SE <1E

¢,

¢ C,
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5. Sw han ché vay no (han ché thanh
Khoan — Borrowing Constraint)

Theo Fisher, tinh thoi diém ciia TN khéng quan
trong vi NTD co thé di vay hoidc cho vay giira
cac thoi ky.

Tuy nhién, khong phai moi nguoi déu co thé vay
no tu do dua trén co s&¢ TN tuong lai nhu mo
hinh Fisher gia thiét.
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5. Sw han ché vay no (han ché thanh
Khoan — Borrowing Constraint)

Khi @6 TD trong thoi ky 1

DPoi véi nhitng NTD bi han ché vay tién, TD
khong phu thudc vao gia tri hién tai cua tong TN

Nhu vay, doi voi nhitng NTD trén, ham TD don

gian cua Keynes van co thé dung.
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5. Sw han ché vay no (han ché thanh
Khoan — Borrowing Constraint)

A
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I11. Franco Modigliani va gia thuyét
vong doi (The Life Cycle Hypothesis)

Franco Modigliani, Albert Aldo va Richard
Brumberg da dua trén nhitng tu tuwéong trong mo
hinh cua Fisher dé di dén két luan rang ham TD
dai han doc hon ham TD trong ngan han.

Pic biét ho nhan manh dén

trong viéc diéu hoa tiéu dung cla cac ca nhan

trong ca do1 nguoi.
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1. Gia thuyét

Gia sir xét 1 ca nhan c6 voi nhitng gia thuyét:
» Hién cod cuacaila W,
> Du kién song thém 7 nim nira,
» Sé lam viéc thém R nam,
» (T - R) nam con lai nghi huu va khong c6 TN.

Khi d6 su han ché ngan sach giira cac thoi ky 1a:
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1. Gia thuyét

* Gid dinh:
v Lii suét thuc té r = 0.

v" Viéc dan déu tiéu dung la muyc tiéu toi uu.

v" TN mdi nim déu bang Y va TD déu bang C.
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1. Gia thuyét

V61 nhttng gia dinh nhu trén ta co:

Nhuw vay, I'D phu thuoc vao TN va cua cai.

01/12/2010 Nguyen Thi Hong - FTU

44



1. Gia thuyét

Néu dit: Xu hudng TD can bién tur cua cai
va Xu huéng TD can bién tu TN
thi:

O day co thé thay duong nhu a ¢é gid tri nhé con

b co gia tri lon hon nhiéu.
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2. Y nghia

Ham tiéu dung cuia Franco Modigliani:

giong dang ham tiéu dung don gian ctia Keynes:

nhung khac nhau ¢ diém chin (a}) khong phai
[a gia tri co dinh ma 1a ham cia cia cdi. Va'Y
khong nhat thiét 1a TN hién tai ma 1a trung binh

cua TN hiéen tai va tuwong lai.
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2. Y nghia

Gia thuyét vong doi co thé khac phuc dugc tinh
khong thong nhat gifta 1y thuyét va thuc té vé
TD trong ham TD cua Keynes (APC co xu
hwong giam theo thoi gian).

APC cua ham TD theo gia thuyét vong doi la:
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2. Y nghia

Ctia cai ciia cac HGP khong khac nhau nhiéu
nhu TN, do vay cac HGD co TN cao sé co APC
thap hon nhitng HGD c6 TN thap.

Trong ngan han, cta cai it thay doi so vdi TN nén
APC ¢6 xu hwéng giam khi TN tang. Két luan nay
giong véi ham TD cua Keynes.

Theo thoi gian, tong cua cai va TN cung ting lén
nén APC é6n dinh.
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IV. Milton Friedman va gia thuyét TN thuong
xuyén (The Permanent Income Hypothesis)

Gia thuyét thu nhap thuong xuyén duoc
M.Friedman dua ra nam 1957.
Gia thuyét thu nhap thudng xuyén nhan manh

den
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1. Gia thuyét

Friedman cho ring can phai tach tong TN thanh 2
thanh phan:
» TN thwong xuyén (Permanent Income: Yp)

» TN tam thoi (Transitory Income: Y): nhitng chénh

léch tam thoi so véi TN trung binh hay ngau nhién.
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1. Gia thuyét

Tu tuong cua Friedman la

Néu vay, cac chinh sach KT lam thay doi TN
tam thoi s& khong anh huéng dén TD nén khéng
anh hwéng den tong cau AD.
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1. Gia thuyét

Friedman coi TD gan nhu ty 1¢ thuan véi YP.

Diéu nay tuong tu gia thuyet vong doi néu coi:

v Su thay d6i ctia YT 1a sy thay doi cia W va su thay
doi cua YP 1a su thay doi cia Y.

v Xu huéng TD céan bién to TN tam thoi (hodc tir cua
cai) thi nho con xu hudng TD can bién to TN
thuong xuyén (hoac tu TN) thi 1on.
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2. Y nghia

Ta c6 xu huong ti€u dung trung binh:

Trong ngfm han, su thay d6i cta TN la do su

thay doi ctia TN tam thoi.
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2. Y nghia

Nhitng ho gia dinh c6 TN cao thuong c6 TN
tam thoi cao nén s& c6 APC thap hon ¢ nhiing
ho gia dinh c6 thu nhap thap.

Trong dai han, thu nhap thay d6i chu yéu do su
thay do6i cta thu nhap thuong xuyén nén APC

s¢ On dinh.
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